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Item 7.01    Regulation FD Disclosure

Announcement of Planned Separation Transaction

On October 8, 2024, the Company issued the press release attached hereto as Exhibit 99.1 related to the Company’s announcement of its
intention to spin off its Advanced Materials business into a stand-alone, publicly-traded company. The planned separation transaction is
intended to be a tax-free spin to the Company’s shareowners for U.S. federal income tax purposes and is expected to be completed by the
end of 2025 or early 2026. The press release included herewith as Exhibit 99.1 is incorporated herein by reference.

Non-GAAP Financial Measures

An investor call discussing the planned separation transaction will be held following the announcement. Honeywell may use certain non-
GAAP financial measures during this call, including organic sales growth, free cash flow, EBITDA, and adjusted earnings per share. Organic
sales growth is defined as the year-over-year change in reported sales relative to the comparable period, excluding the impact on sales from
foreign currency translation and acquisitions, net of divestitures, for the first 12 months following the transaction date. Free cash flow is
defined as cash provided by operating activities less cash for capital expenditures. EBITDA is defined as earnings before interest, tax,
depreciation and amortization. Adjusted earnings per share for the third quarter of 2024 is expected to be defined as diluted earnings per
share, excluding amortization of acquisition-related intangibles, acquisition-related costs, and divestiture-related costs and impairments. For
the third quarter of 2024, we are clarifying our previous definition of adjusted earnings per share to exclude divestiture-related costs and
impairments.

Management believes that, when considered together with reported amounts, these measures are useful to investors and management in
understanding our ongoing operations and in the analysis of ongoing operating trends. These measures should be considered in addition to,
and not as replacements for, the most comparable GAAP measure.

The information included in this item 7.01 and in Exhibit 99.1 hereto is furnished herewith and shall not be deemed "filed" for purposes of
Section 18 of the Securities Exchange Act of 1934, as amended (the "Exchange Act"), or otherwise subject to the liabilities of that Section
and shall not be deemed incorporated by reference into any filing of the Company under the Securities Act of 1933, as amended, or the
Exchange Act, except as shall be expressly set forth by specific reference in such filing.

Item 9.01    Financial Statements and Exhibits

(d) Exhibits

The following exhibits are filed as part of this report:

Exhibit # Description
99.1 Honeywell International Inc. Press Release dated October 8, 2024
104 Cover Page Interactive Data File (the cover page XBRL tags are embedded within the Inline

XBRL document).
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HONEYWELL ANNOUNCES PLAN TO SPIN OFF ADVANCED MATERIALS BUSINESS TO SHAREOWNERS

• Independent company to be a leading provider of sustainability-focused specialty chemicals and materials with approximately $3.8
billion of revenue and an EBITDA margin greater than 25% expected in FY24

• Advanced Materials portfolio includes leading brands such as Solstice , Spectra , Hydranal  and Aclar , among others
• Honeywell continues to simplify and optimize its portfolio around three compelling megatrends: automation, the future of aviation and

energy transition
• Tax-free spin to shareowners targeted to be completed by the end of 2025 or early 2026

CHARLOTTE, N.C., October 8, 2024 – Honeywell (Nasdaq: HON) today announced a plan to spin off its Advanced Materials business into
an independent, U.S. publicly traded company, which is targeted to be completed by the end of 2025 or early 2026. Honeywell expects to
execute the planned spin in a tax-free manner to its shareowners.

As a leading global provider of sustainability-focused specialty chemicals and materials, this pure-play business will be well-positioned to
benefit from an enhanced strategic focus and the financial flexibility to pursue innovation and growth opportunities through investment cycles.
Further, the planned spin-off will enable Honeywell to progress its strategic priorities of accelerating organic growth, evolving its Accelerator
operating system, and optimizing its portfolio.

“Given the sustained market demand for advanced specialty chemicals and materials around the globe, we are confident now is the right
time for this business to grow independently, leveraging its leading technologies and deep customer relationships. As a sector leader, this
new company will have a greater strategic focus on innovation, enabling it to develop new, more sustainable solutions and products with
next-generation chemistry to create further value for shareowners,” said Vimal Kapur, Chairman and CEO of Honeywell.

Kapur added, “Today’s announcement is the latest step in the optimization of the Honeywell portfolio, a key priority I laid out in my first year
leading the company. Through the powerful combination of strategic bolt-on acquisitions and subtractions of high quality but non-core
business lines, we continue to enhance our portfolio mix and further tighten Honeywell’s alignment to three compelling megatrends:
automation, the future of aviation, and energy transition—underpinned by our Accelerator business models.”

The planned spin-off is expected to create value for all stakeholders as both Honeywell and the Advanced Materials business will benefit
from:

• A simplified strategic focus;
• A greater financial flexibility to pursue prioritized organic growth opportunities throughout investment cycles;

® ® ® ®



• An improved ability to customize capital allocation priorities in alignment with strategic focus; and
• Distinct investment profiles that position each company to unlock greater long-term value for shareowners.

Honeywell’s Continued Simplification and Portfolio Optimization

The planned spin-off of the Advanced Materials business follows four recent acquisitions Honeywell announced as part of its disciplined
capital deployment strategy. The company is focused on high-return acquisitions that will drive future growth across its portfolio in alignment
with the three powerful megatrends. In the past 12 months, Honeywell completed the acquisitions of: Carrier Access Solutions, Civitanavi,
CAES and Air Products’ liquified natural gas (LNG) business.

Honeywell is currently on pace to exceed its commitment to deploy at least $25 billion toward high-return capital expenditures, dividends,
opportunistic share purchases and accretive acquisitions through 2025, with approximately $9 billion deployed towards acquisitions to date in
2024.

Following the completion of the planned spin of the Advanced Materials business, Honeywell will be positioned to further improve its organic
sales growth, lower capital intensity, reduce cyclicality of sales and enhance free cash flow generation capability.

Advanced Materials

Upon completion of the spin-off, the Advanced Materials business will be a sustainability-focused specialty chemicals and materials pure play
with leading positions across fluorine products, electronic materials, industrial grade fibers, and healthcare packaging solutions. The business
offers technologies that include the breakthrough low global warming Solstice hydrofluoro-olefin (HFO) technology, which has helped avoid
the potential release of the equivalent of more than 326 million metric tons of carbon dioxide into the atmosphere.  Additionally, the business
manufactures a wide variety of high-performance specialty materials technologies ranging from Spectra , a fiber used in high-end armor
technology to protect in law enforcement and military applications, to Hydranal , the most trusted brand in Karl Fischer titration, to Aclar , a
high-performance pharmaceutical packaging material critical to preserving prescription drugs and keeping them safe.

Advanced Materials is expected to have FY24 estimated revenue of between $3.7 billion and $3.9 billion with an EBITDA margin greater than
25%. As a standalone company with a large-scale domestic manufacturing base, it will be positioned to benefit from a compelling investment
profile and a more flexible and optimized capital allocation strategy.

Transaction Details

The planned spin-off transaction is targeted for completion by the end of 2025 or early 2026, subject to certain customary conditions,
including, among others, the filing and effectiveness of applicable filings (including a Form 10 registration statement) with the U.S. Securities
and Exchange Commission, assurance that the spin-off of the Advanced Materials business will be tax-free to Honeywell’s shareowners,
receipt of applicable regulatory approvals and final approval by Honeywell’s board of directors. Approval by Honeywell’s shareowners is not
required.

The spin transaction will not impact Honeywell’s FY24 guidance.

As the process progresses, Honeywell intends to provide additional information regarding the future management team and board of
directors for the independent Advanced Materials company.

Goldman Sachs & Co. LLC is serving as financial advisor to Honeywell. Skadden, Arps, Slate, Meagher & Flom LLP is providing external
legal counsel.

 Calculations are based on actual sales of Solstice products (in lbs) from January 2010 through December 2022.
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Conference Call Details

Honeywell will discuss the transaction during an investor conference call starting at 8:30 a.m. Eastern Time today. A live webcast of the
investor call as well as related presentation materials will be available through the Investor Relations section of the company’s website
(www.honeywell.com/ investor). A replay of the webcast will be available for 30 days following the presentation.

About Honeywell

Honeywell is an integrated operating company serving a broad range of industries and geographies around the world. Our business is aligned with three
powerful megatrends – automation, the future of aviation and energy transition – underpinned by our Honeywell Accelerator operating system and Honeywell
Forge IoT platform. As a trusted partner, we help organizations solve the world's toughest, most complex challenges, providing actionable solutions and
innovations through our Aerospace Technologies, Industrial Automation, Building Automation and Energy and Sustainability Solutions business segments
that help make the world smarter, safer and more sustainable. For more news and information on Honeywell, please visit www.honeywell.com/newsroom.

Non-GAAP Measure

This release references EBITDA, a non-GAAP measure which we define as earnings before tax, depreciation and amortization. Management believes that,
when considered together with reported amounts, this measure is useful to investors and management in understanding ongoing operations and in the
analysis of ongoing operating trends.
Management does not consider this non-GAAP measure in isolation or as an alternative to financial measures determined in accordance with GAAP. The
principal limitation of this non-GAAP financial measure is that it excludes significant expenses that are required by GAAP to be recognized in the
consolidated financial statements. In addition, it is subject to inherent limitations as it reflects the exercise of judgments by management about which
expenses are excluded or included in determining this non-GAAP financial measure.

Forward-Looking Statements

We describe many of the trends and other factors that drive our business and future results in this release. Such discussions contain forward-looking
statements within the meaning of Section 21E of the Securities Exchange Act of 1934, as amended (the Exchange Act). Forward-looking statements are
those that address activities, events, or developments that management intends, expects, projects, believes, or anticipates will or may occur in the future.
They are based on management's assumptions and assessments in light of past experience and trends, current economic and industry conditions, expected
future developments, and other relevant factors, many of which are difficult to predict and outside of our control. They are not guarantees of future
performance, and actual results, developments and business decisions may differ significantly from those envisaged by our forward-looking statements. We
do not undertake to update or revise any of our forward-looking statements, except as required by applicable securities law. Our forward-looking statements
are also subject to material risks and uncertainties, including ongoing macroeconomic and geopolitical risks, such as lower GDP growth or recession, capital
markets volatility, inflation, and certain regional conflicts, that can affect our performance in both the near- and long-term. In addition, no assurance can be
given that any plan, initiative, projection, goal, commitment, expectation, or prospect set forth in this release can or will be achieved. Some of the important
factors that could cause Honeywell’s actual results to differ materially from those projected in any such forward-looking statements include, but are not
limited to: (i) the ability of Honeywell to effect the spin-off transaction described above and to meet the conditions related thereto; (ii) the possibility that the
spin-off transaction will not be completed within the anticipated time period or at all; (iii) the possibility that the spin-off transaction will not achieve its
intended benefits; (iv) the impact of the spin-off transaction on Honeywell's businesses and the risk that the spin-off transaction may be more difficult, time-
consuming or costly than expected, including the impact on Honeywell's resources, systems, procedures and controls, diversion of management’s attention
and the impact and possible disruption of existing relationships with regulators, customers, suppliers, employees and other business counterparties; (v) the
possibility of disruption, including disputes, litigation or unanticipated costs, in connection with the spin-off transaction; (vi) the uncertainty of the expected
financial performance of Honeywell or the new company following completion of the spin-off transaction; (vii) negative effects of the announcement or
pendency of the spin-off transaction on the market price of Honeywell's securities and/or on the financial performance of Honeywell; (viii) the ability to
achieve anticipated capital structures in connection with the spin-off transaction, including the future availability of credit ad factors that may affect such
availability; (ix) the ability to achieve anticipated credit ratings in connection with the spin-off transaction; (x) the ability to achieve anticipated tax treatments
in connection with the spin-off transaction and future, if any, divestitures, mergers, acquisitions and other portfolio changes and the impact of changes in
relevant tax and other laws; (xi) the failure to realize expected



benefits and effectively manage and achieve anticipated synergies and operational efficiencies in connection with the spin-off transaction and completed and
future, if any, divestitures, mergers, acquisitions, and other portfolio management, productivity and infrastructure actions; (xii) the risks and uncertainties,
including increased costs and the ability to obtain raw materials and meet customer needs from, among other events, pandemics and responsive actions;
(xiii) adverse changes in worldwide economic, political, regulatory, international trade, geopolitical, capital markets and other external conditions; and other
factors beyond Honeywell's control, including inflation, recession, military conflicts, natural and other disasters or weather-related events, that impact the
operations of the company, its customers and/or its suppliers; (xiv) the ability to offset increases in cost of inputs, including raw materials, energy and
logistics; (xv) the risks, including ability to achieve, and costs associated with Honeywell's sustainability strategy, including the actual conduct of the
company’s activities and results thereof, and the development, implementation, achievement or continuation of any goal, program, policy or initiative
discussed or expected; (xvi) other risks to Honeywell's business and operations, including the risk of impairment; and (xvii) other risk factors discussed in
Honeywell's most recent annual report and subsequent current and periodic reports filed with the U.S. Securities and Exchange Commission (the “SEC”).
Unlisted factors may present significant additional obstacles to the realization of forward-looking statements. Consequences of material differences in results
as compared with those anticipated in the forward-looking statements could include, among other things, business or supply chain disruption, operational
problems, financial loss, legal liability to third parties and similar risks, any of which could have a material adverse effect on Honeywell's consolidated
financial condition, results of operations, credit rating or liquidity. You should not place undue reliance on forward-looking statements, which speak only as of
the date they are made. Honeywell assumes no obligation to publicly provide revisions or updates to any forward-looking statements whether as a result of
new information, future developments or otherwise, should circumstances change, except as otherwise required by securities and other applicable laws.
These forward-looking statements should be considered in light of the information included in this release and our other filings with the SEC. Any forward-
looking plans described herein are not final and may be modified or abandoned at any time.


